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Partnerships	are	as	old	as	Businesses.	However,	there	existed	very	little	Legal	coverage	of	the	risks	involved	till	new	laws	were	formulated	only	a	few	hundred	years	ago.There	are	various	Legal	formalities	involved	when	two	or	more	people	enter	into	a	Partnership.	The	most	basic	and	common	formality	is	a	Partnership	Deed.	The	agreements	between
the	partners,	the	duties	which	are	distributed	between	them,	and	the	sharing	of	profits	or	losses	are	all	mentioned	in	such	a	Deed.In	this	article,	we	shall	look	at	what	such	a	Deed	covers	and	how	it	is	bought	to	being.What	is	a	Partnership	Deed?A	Partnership	Deed	or	agreement	is	a	detailed	Legal	charter	that	dictates	all	the	rights	and	functionalities
of	the	partners	in	a	Business	venture.	What	are	the	Aspects	of	a	Partnership	Deed?The	following	aspects	are	common	to	every	Partnership	Deed.The	Deed	comes	to	life	when	there	is	an	agreement	on	all	Legal	matters	between	the	partners.	Disagreements	may	result	in	a	‘no-Deed’	scenario.This	agreement	can	be	in	two	different	forms	-	oral	or
written.	However,	for	Legal	reasons	and	statutes,	it	is	better	to	have	a	written	partnership	agreement.All	such	Deeds/agreements	come	under	the	aegis	of	The	Indian	Partnership	Act,	1932.	The	Act	itself	does	not	stipulate	that	the	Deed	has	to	be	written	in	nature.	If	it	is	written,	however,	it	is	termed	a	‘Partnership	Deed.’Such	a	Deed	covers	the
various	existing	and	foreseeable	characteristics	which	impact	the	partners.	For	instance,	the	elements	of	profit	and	risk	sharing,	the	management	of	the	day-to-day	business,	the	distribution	of	profits,	the	roles	in	decision-making,	and	other	essential	points	are	all	covered	in	this	Deed.There	are	various	types	of	Partnership	Deeds,	not	to	mention
different	types	of	PartnershipsModifying	a	Partnership	DeedA	Deed	can	be	modified	at	any	time	given	the	affirmation	of	all	the	partners	involved.	A	new	Deed	has	to	be	drafted	and	signed	by	all	the	partners	under	the	aegis	of	the	Stamp	Act	and	a	fresh	Deed	must	be	drawn	up.	To	Legally	validate	it	further,	the	Deed	must	be	registered	with	the
Registrar	of	Firms.Registering	a	Partnership	DeedSince	such	a	Deed	carries	the	weight	of	law,	registering	this	agreement	comes	first	and	has	paramount	importance.	There	are	certain	details	that	are	required	when	the	registration	process	is	initiated.	The	details	are	the	following:The	name	of	the	firm.	It	must	be	different	from	any	existing	firm	for
Legal	reasons.The	details	of	each	partner,	including	his/her	association	in	any	other	Business.The	nature	and	type	of	the	Business.The	total	planned	duration	for	which	the	Partnership	is	likely	to	run.The	total	amount	contributed	as	capital	by	each	partner	must	be	mentioned.How	much	of	the	capital	each	partner	can	draw	at	a	tie	should	be	mentioned
clearly.If	such	drawings	attract	any	interest,	that	too	must	be	mentioned.The	rights	and	duties	of	each	of	the	partners	have	to	be	mentioned	in	detail.Should	any	partner	be	receiving	any	remuneration,	there	must	be	a	mention	of	that	as	well.Lastly,	the	method	of	sharing	profit	and	loss	should	be	defined	well	and	unambiguously.What	Does	a
Partnership	Deed	Contain?Any	general	Partnership	Deed	or	agreement	must	necessarily	contain	the	following	information.The	Partnership	firm	that	thus	comes	up	should	be	mentioned,	besides	the	full	details	of	the	partners	whether	sleeping	or	active.	The	name	should	be	mentioned	without	using	extra	details	like	“company”,	”private	company”,
“proprietorship”.The	nature	of	the	Business	should	be	mentioned,	besides	details	on	where	the	Business	premises	are	located.	The	origin	date,	or	the	date	from	when	the	Business	starts	functioning,	must	be	mentioned	clearly.If	there	are	any	branches,	they	should	be	detailed	too.If	possible,	the	Partnership’s	duration	must	be	mentioned.	This	cannot
be	stated	in	advance	at	all	times;	hence,	an	approximation	has	to	do.Each	partner’s	contribution	to	the	business,	his	or	her	remuneration,	salary	(if	applicable),	and	profit-sharing	ratio	(if	applicable)	must	be	detailed.The	Deed	must	detail	if	there	are	terms	on	whether	partners	can	be	suspended,	any	plans	on	whether	a	partner	can	retire	or	his	terms
may	superannuate,	and	whether	there	are	provisions	on	the	expulsion	of	a	partner.Internal	and	Legal	Audits	are	important	to	ensure	that	a	firm	is	running	fairly.	The	provisions	for	such	Audits	must	be	detailed.Why	is	a	Partnership	Deed	Vital?A	Legally	accurate	and	well-drafted	Deed	has	the	following	benefits.It	lists	down	the	functions,	liabilities,
responsibilities,	and	other	aspects	of	a	partner	in	any	firm.	In	future	Legal	disputes,	the	terms	listed	in	the	Deed	are	final	and	there	are	no	chances	of	deviation.	This	saves	later	litigation.	There	exists	no	confusion	on	the	profit	or	loss	sharing	between	the	partners	in	question.The	Deed	covers	every	aspect	of	remuneration,	salary	or	any	extra	benefit
which	might	be	payable	to	each	partner.	While	these	sums	may	change	later,	the	Deed	is	the	final	Legal	document	for	any	future	dispute.In	short,	a	Partnership	Deed	or	agreement	is	essential	for	a	Business	to	run	fairly	and	profitably.The	information	provided	above	by	Vedantu	offers	an	insight	above	anything	and	everything	about	Partnership	Deed.
To	check	for	more	topics	related	to	commerce	or	any	other	subject,	make	sure	to	browse	through	our	website.You	might	have	heard	people	saying	that	someone	has	started	a	Business	by	partnering	with	another	person.	Do	you	know	what	is	the	procedure	for	starting	a	Business	or	a	firm	in	Partnership?	All	the	partners	have	some	responsibilities
which	they	have	to	take	seriously.	They	will	need	to	prepare	a	Partnership	Deed	to	start	a	Business.	In	this	article,	we	are	going	to	tell	you	about	the	Partnership	Deed	and	what	it	means.	You	will	also	get	to	know	the	importance	of	a	Partnership	Deed,	how	to	draft	a	Partnership	Deed,	etc.	The	chapter	of	'Partnership'	is	an	important	chapter	of	the
CBSE	Class	12	Accountancy	as	well.	Every	year,	a	lot	of	questions	are	asked	from	the	topics	related	to	the	Partnership.	So,	students	need	to	prepare	this	topic	very	helpful	as	this	article	will	help	them	in	understanding	all	the	concepts	very	easily.	A	limited	Partnership	is	a	document	that	spells	out	the	terms	and	conditions	of	a	Partnership	between
two	or	more	people.	One	of	the	most	common	types	of	organizations	for	beginning	a	new	Business	is	a	Partnership	firm.The	seamless	and	successful	running	of	a	Partnership	firm	demands	a	good	understanding	of	the	several	policies	that	regulate	their	cooperation	among	its	members	and	this	is	the	reason,	you	need	a	Partnership	Deed.	To	help	the
partners,	it	clarifies	language	such	as	salary,	draws,	new	partner	admission,	profit/loss	sharing,	interest	on	capital,	and	so	on.Though	it	is	not	required,	it	is	always	preferable	to	enter	into	a	Partnership	Deed	to	eliminate	any	potential	conflicts	or	litigation	among	the	partners.	Two	or	more	persons	can	come	to	an	agreement	and	all	of	them	should
stamp	and	sign	the	document.The	Following	Characteristics	Must	be	Present	in	A	Partnership	Deed:The	firm's	name;	the	partners'	names	and	addresses;	The	nature	of	the	company;	The	Partnership's	tenure	or	longevity;	The	amount	of	capital	that	each	partner	will	contribute;	The	drawings	that	each	pair	is	capable	of	producing;	The	amount	of
interest	that	can	be	charged	on	capital	and	drawings;	Partners'	rights;	partners'	responsibilities;	partners'	remuneration	The	procedure	for	determining	goodwill;	Ratio	of	profit	and	loss	sharing;	Executing	a	Partnership	DeedEstablishing	a	Partnership	DeedAs	per	the	value	of	the	Partnership	firm's	properties,	a	Partnership	Deed	must	be	printed	on
Non-Judicial	Stamp	Paper	with	a	value	of	Rs.100/-	or	more.	Every	partner	keeps	one	original	sign	for	their	records,	and	the	Partnership	agreement	is	typically	signed	in	the	presence	of	all	partners.	After	the	Partners	have	signed	the	paper,	it	is	attested,	and	the	signed	Partnership	Deed	is	kept.Major	Benefits	of	Partnership	DeedA	proper	Deed
establishes	Legal	obligations	amongst	the	firm's	partners.	It	is	not,	however,	required	to	be	registered.	This	means	that	you	will	also	be	able	to	operate	an	unregistered	Partnership	firm.The	following	are	some	examples	that	will	help	you	to	know	the	importance	of	a	Partnership	Deed:	It	specifies	who	is	responsible	for	what	as	this	means	that	the	roles
of	each	partner	are	outlined.Because	all	of	the	terms	and	conditions	of	the	Partnership	have	been	written	out	in	advance	in	the	Deed,	it	helps	to	avoid	any	misunderstanding	between	the	partners.Any	disagreement	between	the	partners	can	be	easily	resolved	by	referring	to	the	Partnership	agreement.It	establishes	each	partner's	rights,
responsibilities,	and	obligations.A	Partnership	Deed	might	also	include	sections	that	define	what	partners	should	be	paid	in	terms	of	pay	(salary).	Working	partners	are	typically	compensated.	However,	interest	is	paid	to	all	partners	who	have	contributed	capital	to	the	company.	FAQ	/	Draft	of	gift	deed,	List	of	Relatives	from	whom	Gift	can	be	received
without	any	tax	liability	In	Continuance	of	my	article	on		Taxability	of	gits	from	relatives	and	others	,	I	have	prepared		FAQ	on	Gift,	,list	of	relatives	from	whom	an	individual	can	receive	the	gifts	without	any	income	tax	liability	and	also	giving	below	Draft	of	gift	deed.	1.	Frequently	Asked	Question	on	Gift	deed	What	is	a	gift	deed?	A	gift	deed	is	an
agreement	used	when	a	person	wishes	to	gift	his	asset	(property	or	money)	to	someone.	It	is	the	transfer	of	certain	existing	(not	future)	moveable	or	immoveable	property	made	voluntarily	and	without	any	consideration	from	one	person	(called	‘donor’)	to	another	(called	‘donee’).	Who	can	gift	property?	Any	valid	owner	of	an	existing	property	can	gift
property.	A	minor	is	incompetent	to	gift	a	property	though	a	guardian	can	accept	such	a	gift	on	his	behalf.	WHAT	is	the	law	that	governs	gifts	by	one	person	to	another?	Transfer	of	Property	Act,	1882.	What	is	a	Transfer	of	Property?	Transfer	of	Property	is	an	act	by	which	a	living	person	conveys	property	in	present	or	in	future	to	one	or	more	living
persons.	What	may	be	transferred?	Property	of	any	kind	may	be	transferred,	movable	or	immovable.	Can	there	be	an	oral	transfer?	A	transfer	of	property	may	be	made	without	writing,	if	it	is	not	expressly	required	by	law.	Gifts	under	the	Islamic	law	may	be	made	orally,	as	it	does	not	require	registration.	What	is	a	gift?	It	is	a	transfer	of	existing
movable	or	immovable	property	made	voluntarily	without	consideration	by	one	person	to	another.	What	are	the	ingredients	of	gift?	Gift	is	made	by	one	person	called	the	donor	to	another	called	the	donee.	There	should	not	be	any	consideration	for	making	a	gift.	That	is,	the	donor	should	not	receive	consideration	of	any	kind	while	making	a	gift.	The
donee	should	accept	the	gift	in	the	lifetime	of	donor.	How	gift	of	an	immovable	property	is	made?	Under	the	Indian	Registration	Act,	any	transfer	of	any	immovable	property,	if	the	value	of	the	property	is	more	than	Rs	100,	should	be	in	writing	and	should	be	registered.	What	are	the	formalities	for	registering	a	gift	deed?	The	donor	on	requisite	stamp
paper	should	sign	the	deed.	It	should	be	attested	by	at	least	two	witnesses;	the	donee	should	accept	the	gift.	What	is	meant	by	attested?	Attestation	of	an	instrument	(document)	means	that	witnesses	who	sign	the	instrument	should	have	seen	the	donor	signing	the	gift	deed	and	they	should	sign	as	witnesses	in	the	presence	of	the	donor	and	in	the
presence	of	each	other.	Does	gift	of	movable	property	require	registration?	Gift	of	movable	property,	may	or	may	not	be	registered.	But	delivery	of	the	property	and	acceptance	of	it	are	essential.	How	to	effect	delivery	of	the	property?	The	same	way	as	goods	is	delivered	in	sale	of	goods.	What	is	the	effect	of	a	gift	comprising	both	existing	and	future
property?	A	gift	comprising	both	existing	and	future	property	is	void.	Can	gift	be	made	to	several	persons	and	if	one	does	not	accept	it,	what	happens?	A	gift	to	two	or	more	persons	(donees)	and	one	of	them	does	not	accept	it,	it	is	void	so	far	he	is	concerned.	Can	gift	once	made	be	suspended	or	revoked?	The	donor	and	donee	may	agree	that	on	the
happening	of	a	specified	event,	which	does	not	depend	upon	the	will	of	the	donor,	a	gift	shall	be	suspended	or	revoked.	What	is	a	gift	deed?	A	gift	deed	is	an	agreement	used	when	a	person	wishes	to	gift	his	asset	(property	or	money)	to	someone.	It	is	the	transfer	of	certain	existing	(not	future)	moveable	or	immoveable	property	made	voluntarily	and
without	any	consideration	from	one	person	(called	‘donor’)	to	another	(called	‘donee’).	Who	can	gift	property?	Any	valid	owner	of	an	existing	property	can	gift	property.	A	minor	is	incompetent	to	gift	a	property	though	a	guardian	can	accept	such	a	gift	on	his	behalf.	Why	should	I	require	a	gift	deed	?	As	per	law,	the	title	in	a	property	cannot	be
delivered	without	a	written	instrument	even	when	its	value	is	small.	Therefore,	such	deed	is	important	to	obtain	and	execute.	What	is	the	procedure	to	use	such	a	deed?	The	draft	of	such	a	deed	can	be	directly	printed	as	per	instruction	kit	provided	and	can	be	successfully	executed	by	obtaining	the	signatures	of	the	donor,	donee	and	witnesses.	The
registration	of	a	gift	deed	involves	additional	formalities	that	have	to	be	taken	care	of	(see	below).	What	are	the	essential	elements	of	a	Gift	Deed?	As	per	Transfer	of	Property	Act,	a	gift	deed	has	the	following	essential	elements:	Transfer	of	Property	No	consideration	(as	it	is	just	a	gift)	Acceptance	by	the	donee	Is	acceptance	by	the	donee	mandatory?
Yes,	the	acceptance	of	the	gift	is	mandatory..	What	happens	if	a	person	dies	after	making	a	gift	deed	without	it	being	formally	accepted	by	the	donee?	As	per		directives	by	the	court,	acceptance	of	a	gift	is	mandated	without	which	such	a	deed	is	deemed	void.	Such	acceptance	must	be	made	during	the	lifetime	of	the	donor	while	he	is	‘capable’	of
making	it.	Is	registration	of	a	gift	deed	mandatory?	As	per	section	123	of	the	Transfer	of	Property	Act,	the	transfer	of	a	gift	of	immoveable	property	must	be	effected	by	a	registered	instrument	signed	by	donor	and	attested	by	two	witnesses.	For	moveable	property	such	as	a	car,	such	a	registration	is	not	mandatory	and	transfer	can	be	achieved	by
delivery	2.	If	the	individual	person	receives	Gift	from	following	persons	are	exempt	from	tax	Father	Grand	Father	Mother	Grand	Mother	Brother	Great	Grand	Father	Sister	Great	Grand	Mother	Son	Daughter’s	Husband	Daughter	Son’s	Wife	Grand	Son	Wife’s	Father	Grand	Daughter	Wife’s	Mother	Husband	Husband’s	Father	Wife	Husband’s	Mother
Sister’s	Husband	Wife’s	Grand	Father	Brother’s	Wife	Husband’s	Grand	Mother	Wife’s	Brother	Husband’s	Grand	Father	Wife’s	Sister	Wife’s	Grand	Mother	Husband’s	Brother	Wife’s	Great	Grand	Father	Husband’s	Sister	Husband’s	Great	Grand	Mother	Mother’s	Brother	Husband’s	Great	Grand	Father	Mother’s	Sister	Wife’s	Great	Grand	Mother
Mother’s	Sister	Husband	Brother’s	Wife	Wife’s	brother’s	wife	Mother’s	Brother’s	Wife	Father’s	Brother	Husband’s	Brother’s	Wife	Father’s	Brother’s	Wife	Father’s	Sister’s	Husband	Father’s	Sister		In	case	of	a	Hindu	undivided	family,	any	member	thereof;	3.	Deed	of	Gift(Draft	Copy	)	1.	Date:	2.	Place:	3.	Parties:	3.1	_____________________,	son	of
________________,	by	faith	Hindu,	by	Nationality	Indian,	by	occupation	–	__________,	residing	at	____________________.	(Donor,	includes	successors-in-interest	and	assigns)	–	AND	–	3.2	_____________________,	son	of	________________,	by	faith	Hindu,	by	Nationality	Indian,	by	occupation	–	__________,	residing	at	____________________.	(Donee,	includes	successors-
in-interest	and	assigns)	[Donor,	Donee	collectively	Parties	and	individually	Party.]	NOW	THIS	DEED	OF	GIFT	WITNESSES	AS	FOLLOWS:	4.	Subject	Matter	of	Gift:	4.1	Subject	Land:	ALL	THAT	piece	or	parcel	of	land	hereditaments	and	premises	measuring	1	one	Cottah	8	eight	Chhittacks	be	the	same	a	little	more	or	less	out	of	the	total	land	of	3	three
Cottahs	situate	and	lying	at	and	being	Municipal	Holding	No.	_________,	Ward	No.	_____,	within	the	limit	of	________	Municipality	and	having	Postal	Address	_____________	and	more	fully	and	particularly	described	in	the	Schedule	below	and	demarcated	in	colour	Red	on	the	Plan	attached	hereto	(Subject	Land).	4.2	The	Structure:	One-storied	brick	built
dwelling	house,	having	built	up	area	of	____________	Square	feet,	be	the	same	a	little	more	or	less,	standing	on	the	Subject	Land	(The	Structure),	described	in	the	Schedule	below.	4.3	Other	Rights:	Easements	and	all	other	rights,	liberties,	privileges	and	benefits	appurtenant	to	the	Subject	Land	and	The	Structure	and	all	equipments,	installations,
fittings,	fixtures	etc.	in	or	about	The	Structure.	4.4	Subject	Property:	The	subject	matter	of	the	Gift	is	4.1,	4.2	and	4.3	above,	which	are	collectively	described	in	the	Schedule	below	and	demarcated	in	colour	Red	and	shown	as	“Lot	–	A”	on	the	Plan	attached	hereto	(collectively	Subject	Property).	5.	Background:	5.1	Description	of	the	Title:	Chain	of	title
is	to	be	described	in	detail	here.	5.2	Sale	to	Donor:	By	a	Deed	of	Sale	dated	_______,	registered	in	the	Office	of	the	Sub-Registrar,	________,	in	Book	No.	I,	Volume	No.	____,	Pages	__	to	___,	Being	No.	______	for	the	year	__________	(Said	Deed),	said	_______	(Name	of	the	previous	owner)	sold	the	aforesaid	plot	of	land	measuring	about	5	Decimals	or	3	three
Cottahs	more	or	less	comprised	in	Dag	No.	______	as	aforesaid	to	the	Donor	hereto.	5.3	Ownership	of	the	Donor:	In	the	circumstances,	the	Donor	hereto	became	the	sole	and	absolute	owner	of	ALL	THAT	piece	or	parcel	of	land	measuring	3	(three)	Cottahs	be	the	same	a	little	more	or	less	including	the	common	passage	situate	and	lying	at
____________________	and	comprised	in	_____________.	5.4	Construction	by	the	Donor:	Subsequently,	the	Donor	constructed	a	one-storied	brick	built	dwelling	house	on	his	acquired	property	as	aforesaid	in	accordance	with	the	building	plan	duly	sanctioned	by	the	appropriate	authority.	5.5	Said	Property:	Thus	the	Donor	has	become	the	sole	and	absolute
owner	in	respect	of	the	land	and	the	structure	as	referred	above	(Said	Property).	The	Subject	Property	is	the	part	and	portion	of	the	Said	Property.	6.	Representations	and	Warranties	of	the	Donor:	6.1	Absolute	Ownership:	The	Donor	is	the	absolute	owner	of	the	Subject	Property.	6.2	Right,	Power	and	Authority	to	Sell:	The	Donor	has	good	right,	full
power,	absolute	authority	and	indefeasible	title	to	gift	and/or	alienate	the	Subject	Property.	6.3	Free	from	Encumbrances:	The	Subject	Property	is	free	from	all	claims,	demands,	encumbrances,	mortgages,	charges,	liens,	attachments,	lis	pendens,	uses,	debutters,	trusts,	prohibitions,	Income	Tax	Attachment,	Financial	Institution	Charges	and	liabilities
whatsoever	or	howsoever	made	or	suffered	by	the	Donor	or	any	person	claiming	through	the	Donor	and	the	title	of	the	Donor	to	the	Subject	Property	is	free,	clear	and	marketable.	6.4	No	Prejudicial	Act	by	the	Donor:	The	Donor	has	not	at	any	time	done	or	executed	or	knowingly	suffered	or	been	party	or	privy	to	any	act,	deed,	matter	or	thing	whereby
the	Subject	Property	or	any	part	thereof	can	or	may	be	impeached,	encumbered	or	affected	in	title.	6.5	No	Personal	Guarantee:	The	Subject	Property	is	not	affected	by	or	subject	to	any	personal	guarantee	for	securing	any	financial	accommodation.	6.6	No	Bar	by	Court	Order:	There	is	no	order	of	Court	or	any	other	statutory	authority	prohibiting	the
Donor	from	transferring	and/or	alienating	the	Subject	Property	or	any	part	thereof.	7.	Basic	Understanding:	The	Donee	is	the	son	of	the	Donor	and	the	Donor	bears	natural	love	and	affection	for	the	Donee.	The	Donor	has	expressed	his	desire	of	gifting	the	Subject	Property	in	favour	of	the	Donee	and	the	Donee	has	agreed	to	accept	such	gift.	8.	Gift:	8.1
Hereby	Made:	The	Donor	doth	hereby	gift	to	the	Donee,	absolutely	and	forever,	free	from	all	encumbrances	of	any	and	every	nature	whatsoever,	the	Subject	Property,	described	in	the	Schedule	below,	being:	8.1.1	Subject	Land:	ALL	THAT	piece	or	parcel	of	land	hereditaments	and	premises	measuring	1	one	Cottah	8	eight	Chhittacks	be	the	same	a
little	more	or	less,	out	of	the	total	land	of	the	Donor,	i.e.	3	three	Cottahs	situate	and	lying	at	and	being	Municipal	Holding	No.	__________,	Ward	No.	__,	within	the	limit	of	_________	Municipality	and	having	Postal	Address	__________	and	more	fully	and	particularly	described	in	the	Schedule	below	and	demarcated	in	colour	Red	on	the	Plan	attached
hereto.	8.1.2	The	Structure:	One-storied	brick	built	dwelling	house,	having	built	up	area	of	_________	Square	feet,	be	the	same	a	little	more	or	less,	standing	on	the	Subject	Land.	8.1.3	Other	Rights:	Easements	and	all	other	rights,	liberties,	privileges	and	benefits	appurtenant	to	the	Subject	Land	and	The	Structure	and	all	equipments,	installations,
fittings,	fixtures	etc.	in	or	about	The	Structure.	8.2	Consideration:	Natural	love	and	affection	that	the	Donor	bears	for	the	Donee.	9.	Terms	of	Gift:	9.1	Salient	Terms:	The	gift	of	the	Subject	Property	being	effected	by	this	Deed	is:	9.1.1	Gift:	A	gift	within	the	meaning	of	the	Transfer	of	Property	Act,	1882.	9.1.2	Absolute:	Absolute,	irreversible	and
forever.	9.1.3	Free	from	Encumbrances:	Free	from	all	encumbrances	of	any	and	every	nature	whatsoever	including	but	not	limited	to	lis	pendens,	attachments,	liens,	charges,	mortgages,	trusts,	debutters,	reversionary	rights,	residuary	rights,	claims	and	statutory	prohibitions.	9.1.4	Other	Rights:	Together	with	Easements	and	all	other	rights,	liberties,
privileges	and	benefits	appurtenant	to	the	Subject	Property.	10.	Miscellaneous:	10.1	Delivery	of	Possession:	Simultaneously	with	the	execution	of	these	presents	khas,	vacant	and	peaceful	possession	of	the	Subject	Property	is	handed	over	by	the	Donor	to	the	Donee	(Possession	Date).	10.2	Outgoings:	All	Municipal	and	other	taxes,	penalties,	surcharge,
outgoings,	liabilities	and	levies	on	or	relating	to	the	Subject	Property	till	the	Possession	Date,	whether	as	yet	demanded	or	not,	shall	be	borne,	paid	and	discharged	by	the	Donor	and	thereafter	that	shall	be	borne,	paid	and	discharged	by	the	Donee.	10.3	Holding	Possession:	The	Donor	hereby	covenant	that	the	Donee	shall	and	may,	from	time	to	time
and	at	all	times	hereafter,	peacefully	and	quietly	enter	into,	hold,	possess,	use	and	enjoy	the	Subject	Property	and	every	part	thereof	and	receive	rents,	issues	and	profits	thereof	and	all	other	benefits,	rights	and	properties	hereby	gifted	or	expressed	or	intended	so	to	be	unto	and	to	the	Donee,	without	any	lawful	eviction,	hindrance,	interruption,
disturbance,	claim	or	demand	whatsoever	from	or	by	the	Donor	or	any	persons	lawfully	or	equitably	claiming	any	right	or	estate	therein	from	under	or	in	trust	from	the	Donor.	10.4	Further	Acts:	The	Donor	hereby	covenants	that	the	Donor	or	any	person	claiming	under	him,	shall	and	will	from	time	to	time	and	at	all	times	hereafter,	upon	every	request
and	at	the	cost	of	the	Donee	and/or	successors-in-interest	of	the	Donee,	do	and	execute	or	cause	to	be	done	and	executed	all	such	acts,	deeds	and	things	for	further	or	more	perfectly	assuring	the	title	of	the	Donee	to	the	Subject	Property.	10.5	Production	of	Said	Deed:	As	referred	hereinbefore,	the	Said	Deed	and	all	other	title	documents	in	respect	of
the	Said	Property	shall	be	lying	with	the	custody	of	the	Donor	and	unless	prevented	by	fire	or	other	unavoidable	accidents	from	time	to	time	and	at	all	times	hereinafter	at	like	request	and	cost	of	the	Donee,	the	Donor	or	his	successors-in-interest	will	produce	or	cause	to	be	produced	the	Said	Deed	and/or	the	said	documents	for	reasonable
requirement	as	may	be	required	from	time	to	time.	10.6	Assessment	of	Value	for	the	purpose	of	Advalorem	Stamp	Duty:	For	the	computation	of	stamp	duty,	the	value	of	the	Subject	Property	is	assessed	at	Rs.	______/-	(Rupees	________)	only.	11.	Interpretation:	11.1	Number:	Words	denoting	the	singular	number	include,	where	the	context	permits	and
requires,	the	plural	number	and	vice-versa.	11.2	Headings:	The	headings	in	this	Deed	are	inserted	for	convenience	only	and	shall	be	ignored	in	construing	the	provisions	of	this	Deed.	11.3	Definitions:	Words	and	phrases	have	been	defined	in	the	Deed	by	bold	print	and	by	putting	them	within	brackets.	Where	a	word	or	phrase	is	defined,	other	parts	of
speech	or	grammatical	forms	of	that	word	or	phrase	shall	have	corresponding	meaning.	Schedule	above	referred	to	(Subject	Property)	[Subject	Matter	of	Gift]	Detail	of	the	Subject	Property	with	boundary	description	…………	The	Plot	is	shown	on	the	Plan	annexed	hereto	with	the	border	Red	and	the	Plan	is	treated	as	a	part	of	this	Deed.	12.Execution
and	Delivery:	12.1	In	Witness	Whereof	the	Donor	has	executed	and	delivered	this	Deed	of	Gift	on	the	day,	month	and	year	mentioned	above.	(DONOR)	I	accept	the	Gift	mentioned	hereto	with	pleasure:	(DONEE)		Witnesses:		Signature:	_________________________	Name:	Father’s/Husband’s	Name:	Address:			Signature:	________________________	Name:
Father’s/Husband’s	Name:	Address	Also	Read:	S.56	pertaining	to	gifts,	deemed	gifts	/	under-valuations	‘Corporate	Gifts	–	Beware	of	Tax	Implications’	Taxation	of	Gift-	Under	Income	Tax	———————–	Author	T.Xavier	M.Com,PGIT,	(ICWAI-	Final)	Email	–	[email	protected]	(Republished	With	Amendments)
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